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�CDEFGH	DI	JKG	LMNCOPMH	GODOQIMRH	SHL	JK	GODOTOURH	JOP	�VIROP	WXUOP�	OL	HMEHTLMJLSYZ	IJHLVIRIZ	

OEIRTOPG	GH	DGKDOGICOPG	MJLZ	MPD[XMILZ	JOPZ	MPUSISVLDYGH	SHL	ICTOUH	ULH	JOG	SHJHGHTFJ\	SVLJ\VLH�	DI	

[XMK	JH	O]ORH	QH	I]LJVY]IJHL	GH	HGH]VOMHVD̂ _IJHL	SHJX	JK	 L̀XVSILH	JKZ	MCD[HMKZ	JO	HMEXTLMJVO
	�KG	

P]ONVYFM\	JOPZ	HPJ\	SHJHMJVHJKUOCG	M\DIVH	OL	HMEHTLMJLSYZ	IJHLVIRIZ�	]IVLOVL_̂DIGIZ	MJLZ	MPD[XMILZ	

JOPZ	 MI	 IGJITaZ	 Ĥ VLMJIZ	 HGHEOVYZ�	 ]OP	 HE\GOPG	 JO	 V̀̂ DO	 HGOLSĴ	 ULH	 DOGODIV\	 L̀HD̂ VEFMK	 JOP	

HMEHTRMJVOP
	 bJML�	 OL	 HMEHTLMDYGOL	 I]L[HVCGOGJHL	 SXQI	 NV̂ GO	 DI	 MKDHGJLSX	 DIUHTCJIVIZ	 SHL	 MPNGX	

]OTTH]TXMLIZ	JOP	]TKQFVLMDOC	HPc\MILZ
	 	.Ga	MPGX]JOPG	DRH	MCD[HMK	ULH	GOMOSODILHS\	SXTPdK	MJKG	

O]ORH	QIFVOCG	 ĴL	D]OVOCG	GH	HGJH]OSVLQOCG	DI	[XMK	JO	ILM̂ K̀DX	JOPZ�	MJKG	]OVIRH	HLEGL̀LX_OGJHL	H]̂ 	

P]YVDIJVIZ	HPc\MILZ	SHL	K	IcP]KVYJKMK	JOP	MPD[OTHROP	URGIJHL	 P̀M[XMJHSJK
	

�]OJLDOCG	 JK	 GOKDOMCGK	 JOP	 bTTKGH	 SHJHGHTFJ\	 OL	 HLJLXMILZ	 JFG	 HMEHTLMJLSaG	 IJHLVLaG	 ĴL	 YNOPG	

]VOMQYMIL	 MJH	 MPD[̂ THLH	 ICTOUH	 SVLJ\VLH�	 ]̂FZ	 JO	 CdOZ	 JFG	 GOMKTRFG�	 NFVRZ	 MCG̀IMK	 DI	 SX]OLO	

]VOM[XMLDO	 ÌRSJK	JLDaG	\	OL	I]LMJKDOGLSYZ	DYQÒ OL	 L̀XUGFMKZ	SHL	QIVH]IRHZ
	

.RGHL	 NHVHSJKVLMJLŜ 	 ĴL	 MI	 MPD[̂ THLO	 eF\Z	 DIUXTKZ	 HMEHTLMJLS\Z	 IJHLVRHZ�	 OL	 HPc\MILZ	 ]OP	

I]L[T\QKSHG	MI	DYTOZ	JKZ	.�W�-ef	H]̂ 	JO	
++�	DYNVL	M\DIVH	cI]IVGOCG	JO	*��g�	NFVRZ	DXTLMJH	GH	

YNOPG	HGH]VOMHVDOMJIR	]VOZ	JH	]XGF	SHL	OL	]HVONYZ	SHL	SHTCdILZh	

.RGHL	 Ì̀ODYGO	 ĴL	MJO	]THRMLO	JKZ	UIGLŜ JIVKZ	OLSOGODLS\Z	SHL	SOLGFGLS\Z	SHJXMJHMKZ	]OP	I]LSVHJIR	

M\DIVH	MJKG	.TTX̀ H�	OL	HMEHTLMJLSYZ	IJHLVRIZ	OEIRTOPG	GH	HEOPUSVHMJOCG	JLZ	HGXUSIZ	JKZ	SOLGFGRHZ	SHL	

N̂L	 GH	 HGORUOPG	 V̀̂ DO	 MJKG	 SIV̀ OMSO]RH
	 �	 .�W�-ef	 QIFVIR	 ĴL	 OL	 HMEHTLMJLSYZ	 IJHLVIRIZ	 IRGHL	

P]ONVIFDYGIZ�	MI	]IVR]JFMK	]OP	 L̀HJKVOCG	JKG	ICTOUK	 P̀GHĴJKJH	HGH]VOMHVDOU\Z	JOP	HMEHTRMJVOP�	GH	

HSOTOPQOCG	SVLJ\VLH	IPVYFZ	]VOM[XMLDH	MJO	SHJHGHTFJLŜ 	SOLĜ 
		



 
�YJOLH	IRGHL	T
N
	O	JLDXVLQDOZ	\	HŜ DH	IL̀LŜ JIVH	O	P]Ò IRSJKZ	�UIRHZ�	 ]̂FZ	HPĴZ	 K̀DOMLICIJHL	H]̂ 	

JKG	 .QGLS\	 �JHJLMJLS\	 �]KVIMRH	 JKZ	 .TTX̀ OZ
	 �	 DIJX[HMK	 IcXTTOP	 MI	 XTTK	 KTLSLHS\	 SHJKUOVRH	 QH	

D]OVOCMI	ODORFZ	GH	 L̀SHLOTOUIR	HPc\MILZ�	QH	]VY]IL	 D̂FZ	HPJYZ	GH	]VOM̀ LOVR_OGJHL		MJO	MPD[̂ THLO�	aMJI	

GH	JLZ	UGFVR_IL	O	SHJHGHTFJ\Z	SHJX	JO	NV̂ GO	]OP	MPGX]JIL	JK	MCD[HMK	SHL	 N̂L	GH	HGHEYVIJHL	UIGLSX	SHL	

Ĥ VLMJH	 ĴL	]N
	K	KTLSRH	JOP	HMEHTL_̂DIGOP	H]OJITIR	MJOLNIRO	]OP	MPGISJLDXJHL	ULH	JKG	HGH]VOMHVDOU\
	

�L	HMEHTLMJLSYZ	IJHLVIRIZ	OEIRTOPG	GH	]IVLUVXEOPG	DI	MHE\GILH	SHL	 L̀HEXGILH	JOG	JV̂ ]O	HGH]VOMHVDOU\Z	

JOP	HMEHTRMJVOP�	aMJI	GH	DKG		ISDIJHTTICOGJHL	SHL	GH	HLEGL̀LX_OPG	JOPZ	HMEHTLMDYGOPZ	DI	H̀ LSHLOT̂ UKJIZ	

SHL	HPQHRVIJIZ	HPc\MILZ
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WHVXTTKTH�	 GYH	 GRSK	 MKDIRFMI	 K	 .�W�-ef	 MJOG	 HUaGH	 JKZ	 IGXGJLH	 MJLZ	 SHJHNVKMJLSYZ	 SHL	

]HVXGODIZ	]VHSJLSYZ	JKZ	.QGLS\Z	�MEHTLMJLS\Z
	�JLZ	
�2�
2%�

	 K̀DOMLICJKSI	K	H]̂ EHMK	JOP	.EIJIROP	

�QKGaG�	K	O]ORH	H]OVVR]JIL	JKG	YEIM\	JKZ	SHL	I]LSPVaGIL	DI	HPĴG	JOG	JV̂ ]O	JKG	]VFĴ L̀S\	H]̂ EHMK	JOP	

WOTPDITOCZ	WVFJÒ LSIROP	�QKGaG
	iI	JKG	H]̂ EHMK	HPJ\	IRNI	SVLQIR	FZ	]HVXGODK	SHL	SHJHNVKMJLS\	K	

HCcKMK	JFG	IJKMRFG	HMEHTRMJVFG	]OP	I]Y[HTI	K	IJHLVIRH	SHJX	JH	YJK	%���	SHL	%���	MI	]OMOMĴ	���g	SHL	

��*g	 HGJRMJOLNH�	 MJH	 HMEHTLMJ\VLH	 MPD[̂ THLH	 ]OP	 ]IVLTHD[XGOPG	 UIGLŜ 	 V̂O	 MCG̀IM\Z	 JOPZ	 DI	 JKG	

.PVF]HjS\	�ODLMDHJLS\	iOGX̀ H	���
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