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�	.�C�-DE	FGHI	JKLMNHOPHI	KHQIMMRNHQHS	JKR	GOPIHS	NQIJTRMIHS	JINUMHIS	HVWXITJMNITLY	MZ[\I\JM[LY	JKR	

N]̂ 	F̂JQV]	IMGYLS	NLZ	 R̂[LZ	_IJ	NJ	N]	QỲ[IM]	GQHâ 	bZMITâ 	KQLMaKŴ �	NL	�HKNF[\QIL�	[FGQI	MU[HQJ	��$%&$'�
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CIL	MZ_THTQI[F̂J�	

� �	.`̂ITU	�QcKHdJ	GQHIcMN]TH	KHQIMMRNHQLZS	JKR	KF̂NH	[ÛHS	_IJ	 Ĵ	MNHOPHI	L[JXITc	MNLZS	JINLŶNHS	[IJ	

NZKLKLI][F̂]	JKĉN]M]�	KLZ	JKLNHPHO	MN]̂ 	LZMOJ	Ĥ][FQWM]	_IJ	XYL	KQL_Qc[[JNJ	QỲ[IM]S	N]S	NQcKHdJS�	GWQOS	

TJ[OJ	HVHIXOTHZM]	TJI	HVJNL[OTHZM]	MN]̂ 	ZKR̀ HM]	Tc̀ H	LbHIPFN]	.ÔJI	XH	GJQJTN]QIMNITR	RNI	MN]	MẐNQIKNITU	

KPHILe]bOJ	NŴ 	[HPâ 	N]S	.�C�-DE�	NJ	NZKLKLI][F̂J	JZNc	KQL_Qc[[JNJ	HÔJI	HTNRS	KQJ_[JNITRN]NJS�	

XHXL[F̂LZ	RNI	KQL\PFKL̂NJI	HKINRTIJ	FWS	
�f�	cMGHNJ	JKR	NL	Ĵ 	L	Tc̀ H	LbHIPFN]S	HÔJI	MH	 F̀M]	 Ĵ	HVLbPUMHI	N]̂ 	

LbHIPU	NLZ	FMNW	TJI	cNLTJ	�	MZ_THTQI[F̂]	[cPIMNJ	NQcKHdJ	JKJVIâ HI	TJI	N]̂ 	.�C�-DE	WS	bLQFJ	KLZ	

MẐXQc[HI	MNL	MNcXIL	HVWXITJMNITLY	MZ[\I\JM[LY�	JbLY	XĤ	TLÎLKLIHO	NIS	JKĴNUMHIS	KLZ	JKLMNFPPHI	MNLZS	

JINLŶNHS	

� 	�	�0g��	h��1�	JKR	N]̂ 	cPP]�	GQHIcMN]TH	NFMMHQIS	[ÛHS	_IJ	 Ĵ	JKLMNHOPHI	[JdITc	[IJ	NZKLKLI][F̂]	

HKIMNLPU�	[H	N]̂ 	LKLOJ	TJPLYMH	NLZS	LbHIPFNHS�	[ÛHS	[HNc	N]̂ 	ZKL\LPU	N]S	JON]M]S�	 Ĵ	KQLMTL[OMLẐ	

XITJILPL_]NITci	�KLQHO	TĴHOS	KaS	HÔJI	XẐJNR	F̂J	KIMNWNITR	OXQZ[J	 Ĵ	[]̂ 	HÔJI	MH	 F̀M]	 Ĵ	JKĴNUMHI	MH	NRML	

[H_cPL	XIcMN][J	MH	MZ_THTQI[F̂J	JINU[JNJ	[H	MZ_THTQI[F̂HS	KQLNcMHIS	�[LOWS�	]	����h��1	GQHIcMN]TH	

[Ĥ	PI_RNHQL	GQR̂L�	[FGQI	NaQJ	R[WS	XĤ	FGHI	JKĴNUMHI	HKO	N]S	LZMOJS	MH	TJ[OJ	JON]M]	TJI	d]NHO	[R̂L	

XITJILPL_]NITc	JKR	NLZS	LbHIPFNHS	



 
� �	C.-��-E��	MH	KHQOKNWM]	KLZ	LI	LbHIPFNHS	XĤ	N]S	KQLMTL[OMLẐ	NJ	XITJILPL_]NITc	[FMJ	MNL	

XIcMN][J	KLZ	]	OXIJ	]	NQcKHdJ	JZ̀JOQHNJ	FGHI	 F̀MHI�	 H̀WQHO	JKR	[R̂]	N]S	RNI	LI	LbHIPFNHS	XĤ	TJNF\JPĴ	NIS	

JKJINLY[ĤHS	KQLMKc̀ HIHS	HVWXITJMNITLY	MZ[\I\JM[LY	TJI	 F̀NHI	N]̂ 	ZKR̀ HM]	MNL	JQGHOLi	

� �	����h��1	TQJNc	NL	JKRPZNL	QHTRQ	FTXLM]S	XIJNJ_â 	KP]QW[US	�ZĜc	ĴNO	JKĉN]M]S	MNIS	JINUMHIS	

U	TJI	KJQcPP]PJ	[H	NIS	JKĴNUMHIS	KLZ	JKLMNFPPHI�	TLÎLKLIHO	XIJNJ_FS	KP]QW[US	JTR[J	TJI	_IJ	%���	HZQa	

jJQJTN]QIMNITc	ĴJbFQHNJI	KHQOKNWM]	[FPLZS	N]S	.�C�-DE	KLZ	FGHI	MNJ	GFQIJ	NLZ	F__QJb]	KQRNJM]	

XIJTĴL̂IM[LY	JKR	XIT]_RQL	N]S	NQcKHdJS	NL̂ 	LKLOL	TJI	NUQ]MH�	TJNJ\cPPL̂NJS	NJ	KQLNHÎR[ĤJ	KLMc	MH	Tc̀ H	

[OJ	JKR	NIS	XYL	KIMNWNITFS	TcQNHS	TJI	PO_LZS	[ÛHS	[HNc	FPJ\H	XYL	XIJNJ_FS	KP]QW[USi	

� �JI	JKR	RPHS	NIS	ZKRPLIKHS	NQcKHdHS	R[WS�	LI	JKĴNUMHIS	MNJ	JINU[JNJ	HVWXITJMNITLY	MZ[\I\JM[LY	HÔJI	

HONH	JQ̂]NITFS	HONH	HTNRS	KQJ_[JNITRN]NJS	.ÔJI	MẐNQIKNITc	PO_HS	LI	 H̀NITFS	JKĴNUMHIS	JKR	LQIM[F̂J	KIMNWNITc	

IXQY[JNJ	TJI	_IJ	HVJIQHNITc	GJ[]PFS	LbHIPFS	

� CJQcPP]PJ�	LI	ĤLGPUMHIS	JKR	HIMKQJTNITFS	HNJIQOHS	TJI	HIMKQJTNITc	XIT]_LQITc	_QJbHOJ	\L[\JQXOdLẐ	

NLZS	LbHIPFNHS�	KJQRNI	[H	NIS	JINUMHIS	NLZS	LI	NHPHZNJOLI	HTbQcdLẐ	N]̂ 	KQR̀ HMU	NLZS	 Ĵ	QZ̀[IMNLŶ	LI	LbHIPFS	

NLZS	

�	MNcM]	JZNU	NŴ 	NQJKHdâ 	XĤ	LbHOPHNJI	[R̂L	MNL	RNI	KQLMKJ̀ LŶ	 Ĵ	HIMKQcVLẐ	NIS	JKJINUMHIS	NLZS	WS	Hĉ	

Ĵ	HÔJI	LI	[L̂JXITFS	LbHIPFS	NŴ 	JINLŶNŴ 	JPPc	TZQOWS	MNL	RNI	67,.%10�)01�-/4$-&B.01�$@.5(,�1-(�(;1�%1�
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